
 

ADVANCE LIFESTYLES LIMITED 
CIN: L45309MH1988PLC268437 
Regd.Office:2nd Floor, West Wing Electric Mansion, Appasaheb Marathe Marg, Worli, Mumbai-400 025 Maharashtra-Ph:022-4231 9900 
Website: www.advance.net.in 

 

 
27th May, 2023 

Bombay Stock Exchange Ltd., 
25th Floor, P.J. Towers, 
Dalal Street, Fort, Mumbai 400 001. 
 

 

Dear Sirs, 
 

Sub: Outcome of Board Meeting. 

Ref: Security Code No. 521048 

As per Regulations 30  and 33 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, we have to inform you 

that the Meeting of the Audit Committee of Directors followed by the 

Meeting of Board of Directors of the Company was convened by a 

Notice dated 20th May, 2023 and was duly held today i.e.on 

Saturday, 27th May, 2023. The Meeting/s commenced   at 2.00 

P.M. and concluded at 4.30 P.M. and the following business was 

transacted: 
 

Financial Results: 

 

The audited standalone financial results of the Company for the quarter 

and financial year ended 31st March 2023 ("financial statements").   In 

this regard, we enclose herewith the audited standalone financial 

statements of the Company for the quarter and year ended 31st March 

2023 and also the Auditor’s Report issued with unmodified opinion on 

the financial statements by M/s. Niraj Agrawal & Co., Chartered 

Accountants, Statutory Auditors of the Company. 

 

We also enclose the declaration pursuant to Regulation 33(3)(d) of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015. 

 

Please note that the financial statements for the quarter and year ended 

31st March 2023 are prepared under Ind AS. 

 

The  detailed  standalone    financial  results  of  the  Company  would  

be available  on  the website of the Company,  www.advance.net.in.   
The publication   of the audited financial   results of the Company will 

be made in the newspapers accordingly. 
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Book Closure: 

 

The   Register   of   Members   and   Share   Transfer   Books  of   the  

Company   will   remain  closed   from Friday,  22nd September 2023 to 

Thursday, 28th September, 2023 (both days inclusive) for the purpose of 

the AGM. 

 

Annual  General Meeting: 

 

The 3th4 AGM of the Company is scheduled to be held on Saturday, 

30th September ,2023 at 11:00 a.m. via through video conference or 

Other Audio Visual Means (“OAVM”)  and E-voting through CDSL. 

 

Board  Composition: 

 

There is no change in the Composition of Board of Directors. 

 

The meeting/s of the Audit Committee and Board of Directors of the 

Company were held today at 2:00 pm and concluded at 4.30 p.m.  

 

The other main business, which were conducted are as under: 

 

- Appointment of Ms. CS Pooja Amit Gala, Practicing Company 

Secretary, as Secretarial Auditor   for FY 2023-2024 

- Appointment of Mr Dushyant B Dholakia, Practicing Company 

Secretary, as Scrutinizer for overseeing E-voting Process at the 

AGM 

- M/s  Niraj Agrawal & Co., Chartered Accountants, having been 

appointed for Five Consecutive Years upto FY 2024, they will 

continue to be the Auditors for the next FY 2023-2024. 

 

Kindly take the same on record. 

 

Thanking you, 

 

Yours faithfully, 

For Advance Lifestyles Limited 

 
(CS SHOBHA JADHAV) 

COMPANY SECRETRY 
 















Advance Lifestyles Limited
NOTES FORMING PART OF FINANCIAL STATEMENTS 

 
NOTE - 1 PROPERTY PLANT & EQUIPMENT  

 
 GROSS BLOCK ACCUMALATED DEPRECIATION & IMPAIRMENT NET BLOCK

NAME OF ASSET
ADDITION DEPRECIATION 

TANGIBLE ASSETS :
 Land                181,489                      -                               -                181,489                         -                              -                              -                           -                 181,489              181,489 

 Plant & Machinary                402,834            32,188                             -                435,022              363,486                   15,588                            -                379,074                  55,948                39,348 
 Motor Car & Cycle                754,268              754,268              754,268                            -                              -                754,268                           -                            -   

 Furniture & Fixtures                619,499                      -                               -                619,499              619,499                            -                              -                619,499                           -                            -   
 Computer                    6,400                      -                               -                     6,400                  6,400                            -                              -                    6,400                           -                            -   

TOTAL            1,964,490            32,188                             -             1,996,678          1,743,653                   15,588                            -            1,759,241               237,437              220,837 
Previous Year            1,964,490                      -                               -             1,964,490          1,728,065                   15,588                            -            1,743,653               220,837              236,425 

 

AS ON 
01/04/2022

DISPOSALS/ 
RETIREMENT 
DURING THE 

YEAR

AS ON 
31/03/2023

AS ON 
01/04/2022

SALES/ 
ADJUSTMENT

AS ON 
31/03/2023

AS ON 
31/03/2023

AS ON 
31/03/2022



Advance Lifestyles Ltd.

Notes forming part of the Financial Statements

Note 2 Long-term loans and advances

Particulars

 (Rs.)  (Rs.) 

Loans and advances
  Unsecured, considered good

  To Subsidiary Companies                                 -   
  To Inter corporate              270,059,469             283,193,469 

Advance Income Tax
 Advance Tax Paid                                 -                                  -   
 Tax Deducted at Sources Receivable                   1,589,081                 1,589,081 
 Balances with government authorities                                 -                                  -   

Other loans and advances 
 Unsecured, considered good

 ( Advance recovarable in cash or
 in kind or for vale to be received)              469,656,020             464,671,020 

Deposits                        34,260                    184,260 

 TOTAL              741,338,830            749,637,830 

Note 3 Inventories

Particulars
(Rs.)  (Rs.) 

Stock-in-trade (acquired for trading) Shops                   1,424,943                 1,424,943 
 

 TOTAL                   1,424,943                 1,424,943 

Note 4 : Trade Receiveables
Particulars

(Rs.)  (Rs.) 
a) Outstanding for more than 6 months                                 -                                  -   
b) Outstanding for less than 6 months                                 -   

Total                                 -                                  -   

As at 31st March, 
2023

As at 31st March 
2022

As at 31st March, 
2023

As at 31st March 
2022

As at 31st March, 
2023

As at 31st March 
2022



Advance Lifestyles Ltd.

Notes forming part of the Financial Statements

Note 5 Cash and cash equivalents 

Particulars
 (Rs.)  (Rs.) 

(a) Cash on hand
     -Cash on Hand                        21,111                         8,327 

 TOTAL (a)                        21,111                         8,327 

(b) Balances with banks
(i) In current accounts  
 - Corporation Bank (CBCA01000412) 0 0
 - Corporation Bank (CA0125110)                        34,211                       34,282 
 - Kotak  Mahindra Bank (CA 6111234426)                   1,135,997                       34,137 
 - ING Vysya Bank (524011006273-Ahmedabad)                                 -                                  -   
 - ING Vysya Bank (5690- Mumbai)                      118,019                    118,019 
(ii) In deposit accounts 
 -Vysya Bank (Maharashtra VAT)                        28,903                       28,903 

 TOTAL (b) 1,317,130                    215,341 

 TOTAL (a+b) 1,338,241 223,669

Note 6 Short-term loans and advances

Particulars
 (Rs.)  (Rs.) 

 Loans and Advances  
Unsecured, considered good :
Prepaid expenses                                 -                                  -   
TDS on Consultant - 94J                                 -                                  -   
GST receivable                        79,555                                -   
Receivable from BSE                                 -                                  -   
Other Advances                      767,752                    767,742 

 TOTAL                      847,306                    767,742 

As at 31st March, 
2023

As at 31st March 
2022

As at 31st March, 
2023

As at 31st March 
2022



Advance Lifestyles Ltd.

Notes forming part of the Financial Statements

Note 7 Share Capital

Particulars
 As at 31st March, 2023  As at 31st March, 2022 

 Number of shares  Amount (Rs.)  Number of shares  Amount (Rs.) 

(a) Authorised
Equity shares of Rs. 10/- each with voting rights                 25,000,000              250,000,000 25,000,000 250,000,000

(b) Issued
Equity shares of Rs.10/- each with voting rights                    3,112,875                31,128,750                   3,112,875           31,128,750 

Total                    3,112,875                31,128,750                   3,112,875           31,128,750 
(c) Subscribed and fully paid up
Equity shares of Rs.10 each with voting rights                    3,112,875                31,128,750                   3,112,875           31,128,750 

TOTAL                    3,112,875                31,128,750                   3,112,875           31,128,750 

Note 8 Reserves and surplus 

Particulars

 (Rs.)  (Rs.) 
(a) Capital reserve :

Opening balance                28,962,983                 28,962,983 
Add: Additions during the year                                 -                                    -   
Less: Utilised / transferred during the year                                 -                                    -   
Closing balance (a)                28,962,983                 28,962,983 

(b) Surplus / (Deficit) in Statement of Profit and Loss :

 Opening balance              248,641,627               239,212,413 
Add: Profit / (Loss) for the year                      277,825                   9,429,214 

Amounts transferred from:
General Reserve                                 -                                    -   
Other Reserves                                 -                                    -   
Closing Balance (b)              248,919,452               248,641,627 

TOTAL (a+b)        277,882,434.22               277,604,610 

Note 9 Long-term borrowings 

Particulars
 (Rs.)  (Rs.) 

Loans
 Unsecured  :       
      Inter Corporate Deposits                                 -                                    -   

  From Related Parties              351,383,554               351,383,554 
        From Others                80,649,544                 84,649,544 

TOTAL             432,033,098               436,033,098 

Note 10  Other long-term liabilities 

Particulars
 (Rs.)  (Rs.) 

(i)  Advance against Chembur Flats                  5,700,000                   5,700,000 
(ii) Property Development                      105,269                       105,269 
(iii) Other than Acceptances                  2,000,000                   2,000,000 

TOTAL                  7,805,269                   7,805,269 

As at 31st March, 
2023

As at 31st March 
2022

As at 31st March, 
2023

As at 31st March 
2022

As at 31st March, 
2023

As at 31st March 
2022



Advance Lifestyles Ltd.

Notes forming part of the Financial Statements

Note 11 Other current liabilities

Particulars
 (Rs.)  (Rs.) 

(a) Other payables 
Statutory remittances  :

         Unpaid TDS                            8,206                         10,000 
IGST Payable - RCM                                   -                                     -   

         Professional Tax Payable                               200                               400 
CGST Payable - RCM                            4,500                                   -   
SGST Payable - RCM                            4,500                                   -   

(b) Bank Book Overdraft                                   -                                     -   
(c) Creditors for Expenses                       873,942                       948,322 

 TOTAL 891,348 958,722

Note 12 Short Term Provisions

Particulars
 (Rs.)  (Rs.) 

 Provision for employee benefits : 

Gratuity                                    4,746,968                    4,746,968 
Other employee benefits                 22,048,037                 22,198,037 
Taxation Provision                                   -                                     -   

 TOTAL                 26,795,005                 26,945,005 

As at 31st March, 
2023

As at 31st March 
2022

As at 31st March, 
2023

As at 31st March 
2022

Note: Company's liability towards gratuity, retrenchment, compensation and other 
employees' benefits have been considered as current liability since the provision for the 
same has been made in past and are payable immidiately on receipt of the resignations 
from the employees of the Textile Mill.



Advance Lifestyles Ltd.

Notes forming part of the Financial Statements

Note 14 :  Revenue From Operations

Particulars
 (Rs.)  (Rs.) 

Sale of Fabrics                          23,116,559                                          -   
Total                          23,116,559                                          -   

Note 15 : Other income

Particulars

 (Rs.)  (Rs.) 
(a) Interest income comprises:
Interest from banks on:

Deposits                                          -                                            -   
Interest from Others:

Interest from Loans & Advances                                          -                                            -   
Interest on income tax refund                                          -                                            -   

Total (a)                                          -                                            -   

(d) Miscelleneous Income                                          -   
Sundry Balance Written Back                            4,002,998                           -1,957,222 
Profit of Sale of Bulding                                          -                                            -   
Other income                                    1,448                                       600 

Total - Other non-operating income (a+b+c)                            4,004,446                          -1,956,622 

For the year ended 
31st March 2023

For the year ended 
31 March, 2022

For the year ended 
31st March 2023

For the year ended 
31 March, 2022



Advance Lifestyles Ltd.

Notes forming part of the financial statements

Note 16 : Purchases of stock-in-trade

Particulars
 (Rs.)  (Rs.) 

a) Purchase of goods                          23,091,513                                           -   
b) Direct Expense :

Freight Expense                                           -                                             -   
Total                          23,091,513                                           -   

Note 17 : Changes in inventories of stock-in-trade

Particulars
 (Rs.)  (Rs.) 

Inventories at the end of the year:
Stock-in-trade (Shops)                            1,424,943                            1,424,943 

Total (a)                            1,424,943                            1,424,943 

Inventories at the beginning of the year:

Stock-in-trade (Shops)                            1,424,943                            1,424,943 
Total (b) 1,424,943                            1,424,943 

Net increase / (decrease) (b-a)                                           -                                             -   

Note 18 : Employee benefits expense

Particulars
 (Rs.)  (Rs.) 

Bonus Expense                                           -                                      3,253 
House Rent Allowance                                           -                                             -   
Special Allowance                                           -                                             -   
Leave Encashment Expense                                           -                                             -   
Gratuity Exps                                511,119                                           -   
Reimbursement Of Expenses                                           -                                             -   

                               432,800                                721,200 
Staff welfare expenses                                           -                                             -   

 TOTAL                                943,919                                724,453 

Note 19 : Finance costs

Particulars
 (Rs.)  (Rs.) 

(a) Interest expense on:
Borrowings                                     -                                       -   
For Late Payment of Listing Fee                                           -                                             -   
For Late Payment of Statutory Dues                                  142                                  293 
For Late Payment Fee of GST                                     -                                       -   

 TOTAL                                        142                                        293 

For the year ended 
31st March 2023

For the year ended 
31 March, 2022

For the year ended 
31st March 2023

For the year ended 
31 March, 2022

For the year ended 
31st March 2023

For the year ended 
31 March, 2022

Salaries and wages                                                                  
                 

For the year ended 
31st March 2023

For the year ended 
31 March, 2022



Advance Lifestyles Ltd.

Notes forming part of the financial statements

Note 20 Other expenses

Particulars
 (Rs.)  (Rs.) 

Advertisement expenses                                 29,561                                 38,769 
Annual custodian fees                                 10,620                                          -   

Bank Charges                                         71                                   1,423 
Conveyance Expenses                                   2,190                                   9,154 
Electricity Expenses                                 73,430                                 50,120 
GST Expense                                          -                                 184,698 
Chawl Development Expenses                               223,430                                          -   
Legal Expenses                                 25,901                                 35,891 
Legal & Professional Fees                               414,286                               366,371 
Telephone Expenses                                 10,696                                 10,211 
Land Development Exps                                          -                                   10,000 
Limited Review Fees                                 30,000                                 30,000 
Listing Fees                               778,800                               300,000 
Accounting Fees                               315,909                                          -   
Data Entry Charges                                 45,000                                          -   
Travelling Exps                                 11,005                                          -   
Misc. Exps                                      388                                   3,135 
Municipal Tax                                 26,851                                          -   
Office Exp.                                 45,034                                 85,332 
Postage and Courier                                   9,977                                   3,616 
Printing and Stationery                                   4,970                                   4,225 
P.F Expensse                                      900                                      975 
Petrol Expenses                                   7,925                                   1,716 
SEBI Penalty                                          -                                 214,000 
Insurance Exps                                          -                                   10,012 
Sitting Fees                               137,200                               120,000 
Professional Tax                                   2,600                                   5,155 
Filling Fees                                          -                                     2,400 
Rent Expenses                               486,673                               600,000 
Software Exps                                 10,000                                          -   
Website Updation Charges                                   6,455                                 15,370 
Xerox Expenses                                   1,535                                 11,730 
Payments to auditors :                                          -   
       i) For Statutrory  Audit                                 50,000                                 50,000 
      ii) For Tax Audit                                 30,000                                          -   
     iii) For Income Tax Matters                                          -                                   20,000 

 TOTAL                           2,791,406                           2,184,303 

For the year ended 
31st March 2023

For the year ended 
31 March, 2022
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27th  May, 2023 

To 

The General Manager  

Department of Corporate Services  

BSE Limited 
25th Floor, P. J. Towers, 

Dalal Street, Mumbai - 400 001 

 

Scrip Code: 521048  

 

Dear Sir/Madam, 

 

 

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI 

(Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as amended 
 

We hereby declare that the Statutory Auditors of the 

Company, M/s. Niraj Agrwal & Co., Chartered Accountants 

have issued an Audit Reports with unmodified opinion, 

except qualification mentioned in the standalone audit 

report on audited Standalone financial results of the 

company for the year ended 31st March, 2023. 

We request you to take this document on 

your record. Thanking you, 

Yours faithfully, 

For Advance Lifestyles Limited 
 
 
 
 
(CS SHOBHA G JADHAV) 

COMPANY SECRETARY 






