












Note 7 Share Capital

 Number of shares Amount (Rs.)  Number of shares Amount (Rs.)

(a) Authorised
Equity shares of Rs. 10/- each with voting rights 25,000,000                 250,000,000             25,000,000 250,000,000

(b) Issued
Equity shares of Rs.10/- each with voting rights 3,112,875                    31,128,750                3,112,875                   31,128,750           

Total 3,112,875                   31,128,750                3,112,875                   31,128,750           
(c) Subscribed and fully paid up
Equity shares of Rs.10 each with voting rights 3,112,875                   31,128,750               3,112,875                   31,128,750          

TOTAL 3,112,875                   31,128,750                3,112,875                   31,128,750           

As at 30th June 
2022

As at 31st March 
2022

(Rs.) (Rs.)

28,962,983                28,962,983                 
-                              -                                
-                              -                                

28,962,983                28,962,983                 

248,641,627             239,212,413              
(1,268,565)                9,429,214                   

-                              -                               
-                              -                               

247,373,062             248,641,627              

276,336,044.58       277,604,610              

As at 30th June 
2022

As at 31st March 
2022

(Rs.) (Rs.)

      
      Inter Corporate Deposits                                  -                                     -   

             351,383,554                351,383,554 
                84,649,544                  84,649,544 

             436,033,098                436,033,098 

Note 10  Other long-term liabilities 

As at 30th June 
2022

As at 31st March 
2022

(Rs.) (Rs.)

5,700,000                  5,700,000                   
105,269                     105,269                       

2,000,000                  2,000,000                   

7,805,269                  7,805,269                   
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Closing balance (a)

Add: Additions during the year 

Particulars

(a) Capital reserve :

 As at 30th June, 2022  As at 31st March, 2022 

Note 8 Reserves and surplus 

Particulars

Opening balance

  From Related Parties

(iii) Other than Acceptances

        From Others

(i)  Advance against Chembur Flats

TOTAL

Particulars

TOTAL

(ii) Property Development

 Opening balance

Less: Utilised / transferred during the year

Loans
 Unsecured  : 

Particulars

Amounts transferred from:
General Reserve

Closing Balance (b)

Note 9 Long-term borrowings 

(b) Surplus / (Deficit) in Statement of Profit and Loss :

Other Reserves 

TOTAL (a+b)

Add: Profit / (Loss) for the year



As at 30th June 
2022

As at 31st March 
2022

(Rs.) (Rs.)
(a) Other payables 

Statutory remittances  :
         Unpaid TDS 72,208                        10,000                        

IGST Payable - RCM -                              -                              
         Professional Tax Payable 400                             400                             

CGST Payable - RCM 3,600                          -                              
SGST Payable - RCM 3,600                          -                              

(b) Bank Book Overdraft -                              -                              
(c) Creditors for Expenses 634,096                      948,322                      

 TOTAL 713,904 958,722

As at 30th June 
2022

As at 31st March 
2022

(Rs.) (Rs.)
 Provision for employee benefits : 

Gratuity                                   4,746,968                   4,746,968 
Other employee benefits                 22,198,037 22,198,037                
Taxation Provision                                  -                                    -   

 TOTAL 26,945,005                26,945,005                

Advance Lifestyles Ltd.
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Note: Company's liability towards gratuity, retrenchment, compensation and other 
employees' benefits have been considered as current liability since the provision for the same 
has been made in past and are payable immidiately on receipt of the resignations from the 
employees of the Textile Mill.

Note 12 Short Term Provisions

Particulars

Note 11 Other current liabilities

Particulars



 
NOTE - 1 PROPERTY PLANT & EQUIPMENT  

 
 

NAME OF ASSET

TANGIBLE ASSETS :
Land 181,489             -                 -                        181,489            -                    -                       -                       -                    181,489             181,489            

Plant & Machinary 402,834             -                 -                        402,834            363,486           3,897                  -                       367,383            35,451               39,348              
Motor Car & Cycle 754,268             754,268            754,268           -                       -                       754,268            -                      -                    

Furniture & Fixtures 619,499             -                 -                        619,499            619,499           -                       -                       619,499            -                      -                    
Computer 6,400                  -                 -                        6,400                6,400                -                       -                       6,400                -                      -                    

TOTAL 1,964,490         -                -                       1,964,490       1,743,653       3,897                 -                      1,747,550       216,940            220,837           
Previous Year 1,964,490         -                -                       1,964,490       1,728,065       15,588               -                      1,743,653       220,837            236,425           
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DEPRECIATION 
AS ON 

30/06/2022
AS ON 

30/06/2022
AS ON 

31/03/2022
SALES/ 

ADJUSTMENT

GROSS BLOCK ACCUMALATED DEPRECIATION & IMPAIRMENT NET BLOCK
AS ON 

01/04/2022
AS ON 

01/04/2022
ADDITION

DISPOSALS/ 
RETIREMENT 

AS ON 
30/06/2022



As at 30th June 
2022

As at 31st March 
2022

(Rs.) (Rs.)

Loans and advances
  Unsecured, considered good

  To Subsidiary Companies 
  To Inter corporate 281,726,469             283,193,469           

Advance Income Tax
 Advance Tax Paid -                             -                            
 Tax Deducted at Sources Receivable 1,589,081                 1,589,081                
 Balances with government authorities -                             -                            

Other loans and advances 
 Unsecured, considered good

 ( Advance recovarable in cash or
 in kind or for vale to be received) 464,656,020             464,671,020           

Deposits 184,260                     184,260                   

 TOTAL 748,155,830             749,637,830           

As at 30th June 
2022

As at 31st March 
2022

(Rs.) (Rs.)
Stock-in-trade (acquired for trading) Shops 1,424,943                 1,424,943                
 

 TOTAL 1,424,943                 1,424,943                

Particulars As at 30th June 
2022

As at 31st March 
2022

(Rs.) (Rs.)
a) Outstanding for more than 6 months -                             -                            
b) Outstanding for less than 6 months -                             

Total -                             -                            

Particulars

Advance Lifestyles Ltd.
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Note 3 Inventories

Note 2 Long-term loans and advances

Particulars

Note 4 : Trade Receiveables



Advance Lifestyles Ltd.

Notes forming part of the Financial Statements

As at 30th June 
2022

As at 31st March 
2022

(Rs.) (Rs.)
(a) Cash on hand
     -Cash on Hand 2,985                         8,327                       

 TOTAL (a) 2,985                         8,327                       

(b) Balances with banks
(i) In current accounts  
 - Corporation Bank (CBCA01000412) 0 0
 - Corporation Bank (CA0125110) 34,282                       34,282                     
 - Kotak  Mahindra Bank (CA 6111234426) 12,147                       34,137                     
 - ING Vysya Bank (524011006273-Ahmedabad) -                             -                            
 - ING Vysya Bank (5690- Mumbai) 118,019                     118,019                   
(ii) In deposit accounts 
 -Vysya Bank (Maharashtra VAT) 28,903                       28,903                     

 TOTAL (b) 193,351 215,341                   

 TOTAL (a+b) 196,336 223,669

As at 30th June 
2022

As at 31st March 
2022

(Rs.) (Rs.)
 Loans and Advances  

Unsecured, considered good :
Prepaid expenses -                             -                            
TDS on Consultant - 94J -                             -                            
GST receivable -                             -                            
Receivable from BSE -                             -                            
Other Advances 767,742                     767,742                   

 TOTAL 767,742                     767,742                   

Note 6 Short-term loans and advances

Particulars

Note 5 Cash and cash equivalents 

Particulars



Note 14 :  Revenue From Operations
For the Period ended 

30 June, 2022
For the year ended 

31 March, 2022
(Rs.) (Rs.)

Sale of Fabrics -                                       -                                       
Total                                          -                                            -   

Note 15 : Other income

For the Period ended 
30 June, 2022

For the year ended 
31 March, 2022

(Rs.) (Rs.)
(a) Interest income comprises:
Interest from banks on:

Deposits -                                       -                                       
Interest from Others:

Interest from Loans & Advances -                                       -                                       
Interest on income tax refund -                                       -                                       

Total (a)                                          -                                            -   

(d) Miscelleneous Income -                                       
Sundry Balance Written Back                                    2,998                           -1,957,222 
Profit of Sale of Bulding                                          -                                            -   
Other income                                          -                                         600 

Total - Other non-operating income (a+b+c)                                    2,998                           -1,956,622 

Particulars

Advance Lifestyles Ltd.
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Particulars



Note 16 : Purchases of stock-in-trade

For the Period ended 
30 June, 2022

For the year ended 
31 March, 2022

(Rs.) (Rs.)
a) Purchase of goods -                                                                               -   
b) Direct Expense :

Freight Expense -                                                                               -   
Total -                                      -                                      

Note 17 : Changes in inventories of stock-in-trade

For the Period ended 
30 June, 2022

For the year ended 
31 March, 2022

(Rs.) (Rs.)
Inventories at the end of the year:
Stock-in-trade (Shops) 1,424,943                          1,424,943                          

Total (a) 1,424,943                                                    1,424,943 

Inventories at the beginning of the year:

Stock-in-trade (Shops) 1,424,943                                                    1,424,943 
Total (b) 1,424,943                           1,424,943 

Net increase / (decrease) (b-a) -                                      -                                      

Note 18 : Employee benefits expense

For the Period ended 
30 June, 2022

For the year ended 
31 March, 2022

(Rs.) (Rs.)
Bonus Expense                                          -                                     3,253 
House Rent Allowance                                          -                                            -   
Special Allowance                                          -                                            -   
Leave Encashment Expense                                          -                                            -   
Gratuity Exps                                          -                                            -   
Reimbursement Of Expenses                                          -                                            -   
Salaries and wages                                                                                                                 185,300                               721,200 
Staff welfare expenses                                          -                                            -   

 TOTAL 185,300                              724,453                              

Note 19 : Finance costs

For the Period ended 
30 June, 2022

For the year ended 
31 March, 2022

(Rs.) (Rs.)
(a) Interest expense on:

Borrowings -                                -                                
For Late Payment of Listing Fee -                                      -                                      
For Late Payment of Statutory Dues -                                293                               
For Late Payment Fee of GST -                                -                                

 TOTAL -                                      293                                     

Particulars

Particulars

Particulars

Advance Lifestyles Ltd.
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Particulars



Note 20 Other expenses

For the Period ended 
30 June, 2022

For the year ended 
31 March, 2022

(Rs.) (Rs.)
Advertisement expenses 4,620                                  38,769                               
Annual custodian fees 9,000                                  -                                       
Bank Charges -                                       1,423                                  
Conveyance Expenses 1,550                                  9,154                                  
Electricity Expenses 23,670                                50,120                                
GST Expense 150,949                              184,698                              
Legal Expenses 4,700                                  35,891                                
Legal & Professional Fees 9,581                                  366,371                              
Telephone Expenses -                                       10,211                                
Land Development Exps -                                                                       10,000 
Limited Review Fees 10,000                                                                30,000 
Listing Fees 660,000                              300,000                              
Municipal Tax -                                       -                                       
Miscellaneous expenses -                                       3,135                                  
Office Exp. 7,228                                  85,332                                
Postage and Courier 455                                      3,616                                  
Printing and Stationery 605                                      4,225                                  
P.F Expensse 225                                      975                                      
Petrol Expenses 908                                      1,716                                  
SEBI Penalty -                                       214,000                              
Insurance Exps -                                       10,012                                
Sitting Fees 40,000                                120,000                              
Professional Tax -                                       5,155                                  
Filling Fees 1,000                                  2,400                                  
Rent Expenses 157,500                              600,000                              
Travelling Expenses -                                       -                                       
Website Updation Charges -                                       15,370                                
Xerox Expenses 222                                      11,730                                
Payments to auditors : -                                       
       i) For Statutrory  Audit -                                       50,000                                
      ii) For Tax Audit -                                       -                                       
     iii) For Income Tax Matters -                                       20,000                                

 TOTAL 1,082,213                          2,184,303                          

Particulars

Advance Lifestyles Ltd.

Notes forming part of the financial statements
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