


STATEMENT PURSUANT TO SECTION 212 OF THE COMPANIES ACT, 1956 RELATING
TO SUBSIDIARY COMPANY

1. Name of Subsidiary Companies Grant Infrastructure Pvt. Ltd.
2. The Financial year of the Subsidiary companies ended on 31% March — 2014
3. Extent of interest of Advance Lifestyles Ltd. in the capital of the | 3,14,999 shares of Rs. 10 each fully
subsidiaries at the end of the financial year of the subsidiaries paid up out of 3,15,000 shares
(99.99%)
4, The net aggregate amount of profit/ loss of the subsidiaries so far
as it concerns the members of Advance Lifestyles Ltd.
a) Not dealt with in the company’s accounts for the year
ended 31% March 2014 amounted to
i) For the subsidiary’s financial ended as (2) above (524.81)

ii) For the previous financial years of the subsidiary | (403.61)
since it became the holding company’s subsidiary

b) Dealt with in the company’s accounts for the year ended
31 March 2014 amounted to
i) For the subsidiary’s financial ended as (2) above NIL
ii) For the previous financial year of the subsidiary | NIL
since it became the holding company’s subsidiary
5. The provisions of section 212(5) of the Companies Act, 1956 are not application as the financial year of the
Subsidiary company coincides with that of the Holding Company.

Financial Information of Subsidiary Companies

The Ministry of Corporate Affairs, Government of India, vide General Circular No. 2 & 3 dated 8 February 2011 and 21
February 2011 respectively has granted a general exemption from Compliance with section 212 of the Companies Act, 1956,
subject to fulfillment of conditions stipulated in the circular. The Company has satisfied the conditions stipulated in the circular
and hence is entitled to the exemption. Necessary information relating to the subsidiaries as on 31.03.2013 is given below :

(in Lacs)
Sr. Name/s of Subsidiary Capital Reserves Total Assets Total Profit
No. Company Liabilities after tax
1 Grant Infrastructure 31.50 75.00 6614.62 6614.62 0
Pvt. Ltd.
Place : Mumbai For Advance Lifestyles Limited
Date : 11.08.2014 Sd/- Sd/-
Managing Director Director



















Advance Lifestyles Ltd.
(Formerly known as The Ahmedabad Advance Mills Limited)
Notes forming part of the financial statements

Note 1 Share Capital

Particulars As at 31st March, 2014 As at 31st March, 2013
Number of (Rs.) Number of shares (Rs.)

shares

(a) Authorised

Equity shares of Rs. 10/- each with voting rights 25,000,000 250,000,000 25,000,000 250,000,000

(b) Issued

Equity shares of Rs.10/- each with voting rights 3,112,875 31,128,750 3,112,875 31,128,750
3,112,875 31,128,750 3,112,875 31,128,750

(c) Subscribed and fully paid up

Equity shares of Rs.10 each with voting rights 3,112,875 31,128,750 3,112,875 31,128,750

Total 3,112,875 31,128,750 3,112,875 31,128,750

(a) RECONCILIATION OF NO OF SHARES OUT STANDING AT THE BEGINNING OF THE YEAR AND AT CLOSING OF THE YEAR

particulars 31/03/2014 31/03/2013
NO OF SHARES|AMOUNT (RS.) NO OF SHARES AMOUNT (RS.)
AT THE BEGINNING OF THE YEAR 3,112,875 31,128,750 3,112,875 31,128,750
ADD:
ISSUED DURING THE YEAR - - - -
OUTSTANDING AT THE END OF THE YEAR 3,112,875 31,128,750 3,112,875 31,128,750

(b) Rights, preferences and restrictions attached to shares

Equity Shares: The Company has one class of equity shares and rank at pari pasu.

(c) Details of shares held by each shareholder holding more than 5% shares:

Class of shares / Name of shareholder As at 31 March, 2014 As at 31 March, 2013
Number of % holding in that Number of shares |% holding in that
shares held class of shares held class of shares
Equity shares with voting rights
Mr. Phulchand Agarwal 1,052,885 33.82 1,182,652 37.99
Mr. Pradeep Agarwal 507,197 16.29 507,197 16.29
Phulchand Exports Pvt. Ltd. 708,613 22.76 708,613 22.76

Note 2 Reserves and surplus

Particulars As at 31st March. As at 31 March,
2014 2013
(Rs.) (Rs.)
(a) Capital reserve
Opening balance 28,962,983 28,962,983
Add: Additions during the year - -
Less: Utilised / transferred during the year - -
Closing balance 28,962,983 28,962,983
(b) Securites Premium
Opening balance 7,500,000 7,500,000
Add: Additions during the year - -
Less: Utilised / transferred during the year - -
Closing balance (b) 7,500,000 7,500,000
(d) Surplus / (Deficit) in Statement of Profit and Loss
Opening balance (2,259,538) (4,707,822)
Add: capitalisation granted by the Hon'ble Settlement Commission vide 235,855,158
order dt. 27-02-2014 pursuant to Additional Income offered (Net off tax
paid).
Less:Loss Of Advance Lifespace Pvt.Ltd. Reduced - (62,371)
Less:Loss Of Advance Infraspace Pvt.Ltd.and Advance Space Link Pvt. Ltd. (58,715)
Reduced as no more subsidiary
As No More Subsidary -
Balance 233,654,335 (4,645,451)
Add: Profit / (Loss) for the year (3,043,114) 2,385,913
Amounts transferred from:
General reserve - -
Other reserves - -
Closing balance 230,611,221 (2,259,538)
Total (a+b+c+d) 267,074,204 34,203,445




Advance Lifestyles Ltd.

(Formarly known as The Ahmedabad Advance Mills Limited)
Notes forming part of the financial statements

Note 3 Long-term borrowings

Particulars As at 31st March. As at 31st March,
2014 2013
(Rs.) (Rs.)
Loans
Unsecured
From related parties 301,289,458 203,738,456
From Inter corporate deposit 472,330,982 573,687,386
From Other deposits 58,383,973 5,663,667
Total 832,004,413 783,089,509
Note 4 Other long-term liabilities
Particulars As at 31st March. As at 31st March,
2014 2013
(Rs.) (Rs.)
Others:
(i) Proparty development 105,269 105,269
(i) Other than Acceptance 1,413,220 1,829,305
Total 1,518,489 1,934,574
Note 5 Long-term provisions
Particulars As at 31st March. As at 31st March,
2014 2013
(Rs.) (Rs.)
Other Long Term Provisions
Provision for Taxation (A.Y. 2013-14) 575,000 575,000
Provision for Taxation (A.Y. 2007-08) - 680,000
Total 575,000 1,255,000




Advance Lifestyles Ltd.

(Formarly known as The Ahmedabad Advance Mills Limited)
Notes forming part of the financial statements

Note 6 Trade payables

Particulars As at 31st March As at 31st March,
2014 2013
(Rs.) (Rs.)
Trade payables:
Creditors for Traded Goods - 641,501
Creditors for Expenses 1,569,739 1,528,941
Total 1,569,739 2,170,442
Note 7 Other current liabilities
Particulars As at 31st March As at 31st March,
2014 2013
(Rs.) (Rs.)
(a) Other payables
(i) Statutory remittances
Unpaid TDS 6,413,090 8,796,898
Service Tax Payable - 384,045
VAT Payable - 2,397
Professional Tax Payable 400 1,800
(b) Current account over drawn
Kotak Mahindra Bank Ltd. 164,974 -
Total 6,578,464 9,185,140
Note 8 Short Term Provisions
Particulars As at 31st March As at 31st March,
2014 2013
(Rs.) (Rs.)
Provision for employee benefits:
Provision for gratuity 7,735,818 8,310,818
Other employee benefits 33,961,069 34,619,932
Total 41,696,887 42,930,750

Note: Company's liability towards gratuity, retrenchment, compensation and other employees'
benefits have been considered as current liability since the provision for the same has been
made in past and are payable immidiately on receipt of the resignations from the employees of

the Textile Mill.






